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:KDW�LV�WKH�2UGHU�RI�WKH�(DVWHUQ�6WDU" 
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)LHVWD�'D\��)HEUXDU\��� 

6WDWHG�0HHWLQJ��0DUFK����
DW������30 

:KLWH�5LYHU�/RGJH— 

�0DVRQLF�(GXFDWLRQ�DQG�
SUDFWLFHV�HYHU\�7XHVGD\�
EHJLQQLQJ�-DQXDU\���DW�
�����30�H[FHSW�ZKHQ�ZH�
KDYH�6WDWHG�0HHWLQJV�RU�
'HJUHH�:RUN� 

,QVWDOODWLRQ�RI�2IILFHUV��
-DQXDU\����DW������30 

1H[W�6WDWHG�0HHWLQJ���
0DUFK�����'LQQHU�ZLOO�EH�
DW����� 
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$GDK� -HSKWKDK
V�GDXJKWHU��
�%OXH��IURP�WKH�%RRN�RI�-XGJHV 
 
6\PERO� �$�VZRUG�DQG�VKLHOG��
V\PEROL]LQJ�KRZ�VKH�VDFULILFHG�
KHU�OLIH�WR�VDYH�KHU�IDWKHU
V�KRQRU�� 

(OHFWD��WKH�PRWKHU��5HG��IURP�
WKH�ERRN�RI�,,�-RKQ 
 
6\PERO� �7KH�FXS��V\PEROLF�RI�
FKDULW\�DQG�KRVSLWDOLW\� �+HU�FRO�
RU��UHG��LV�V\PEROLF�RI�ORYH� �6KH�
DFFHSWHG�*RG
V�ZLOO�LQ�VSLWH�RI�
SHUVHFXWLRQ�  

5XWK��WKH�ZLGRZ��<HOORZ��
IURP�WKH�ERRN�RI�5XWK 
 
6\PERO� �$�VKHDI�RI�EDUOH\�
UHSUHVHQWDWLYH�RI�5XWK��WKH�
SRRU�ZLGRZ�LQ�WKH�%LEOH��
ZKR�JDWKHUHG�OHIW�RYHU�EDU�
OH\�VWDONV�DV�KHU�PHDQV�RI�
VXUYLYDO�� 

0DUWKD��/D]DUXV
V�VLVWHU��
�*UHHQ��IURP�WKH�ERRNV�RI�
/XNH�DQG�-RKQ 
 
6\PERO� �7KH�EURNHQ�FROXPQ��
V\PEROLF�RI�WKH�XQFHUWDLQWLHV�
LQ�OLIH� 

(VWKHU��WKH�ZLIH��:KLWH��IURP�WKH�ERRN�
RI�(VWHU 
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4XHHQ�(VWKHU�ZDV�D�JUHDW�DQG�QREOH�
VSLULWHG�ELEOLFDO�TXHHQ��NQRZQ�IRU�KHU�
ZLOOLQJQHVV�WR�VDFULILFH�KHU�OLIH�IRU�KHU�
SHRSOH� 

$GDK -�5HVSHFW�WR�WKH�ELQGLQJ�IRUFH�RI�D�YRZ 

5XWK -�'HYRWLRQ�WR�UHOLJLRXV�SULQFLSOHV 

(VWKHU -�)LGHOLW\�WR�NLQGUHG�DQG�IULHQGV 

0DUWKD -�8QGHYLDWLQJ�IDLWK�LQ�WKH�KRXU�RI�WULDO 

(OHFWD -�3DWLHQFH�DQG�VXEPLVVLRQ�XQGHU�ZURQJ 

5HIHUHQFH��0DFNH\
V�5HYLVHG�(QF\FORSDHGLD�RI�)UHHPDVRQU\��SDJH������FRS\ULJKW�
����� 

0L]SDK�&KDSWHU����ZLVKHV�DOO�RXU�0DVRQLF�IDPLO\�D�YHU\�0HUU\�&KULVWPDV�DQG�
+DSS\�1HZ�<HDU�� 

&KULVWLQD�'LD]� 
:RUWK\�0DWURQ��0L]SDK�&KDSWHU�1XPEHU��� 
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%\�5REHUW�6WLUOLQJ 

2YHU�WKH�\HDUV�,¶YH�EHHQ�KHDULQJ�UXPRUV�DERXW�:DOW�'LVQH\�EHLQJ�D�)UHHPD�
VRQ�DQG�WKDW�WKHUH�ZDV�D�VSHFLDO�FOXE�IRU�0DVRQV�LQ�'LVQH\ODQG��,�GHFLGHG�WR�
VWDUW�ORRNLQJ�IRU�P\VHOI�WR�VHH�
ZKDW�LQIRUPDWLRQ�ZDV�DYDLOD�
EOH��:DOW�'LVQH\�ZDV�ERUQ�'H�
FHPEHU���������LQ�&KLFDJR�,OOL�
QRLV�KH�VWDUWHG�DQLPDWLQJ�LQ�
.DQVDV�&LW\�0LVVRXUL�LQ�������
+H�PRYHG�WR�+ROO\ZRRG�WR�
MRLQ�KLV�EURWKHU�LQ������WR�
VWDUW�DQ�DQLPDWLRQ�FRPSDQ\�  

,W�LV�QRW�NQRZQ�LI�:DOW�'LVQH\�
ZDV�D�0DVRQ�IRU�VXUH��EXW�KH�
ZDV�LQ�WKH�RUGHU�RI�'H0ROD\�
DQG�ZRUH�D�'H0ROD\�ULQJ�IRU�
PDQ\�\HDUV�� 'H0ROD\�DQ�RU�

JDQL]DWLRQ�VSRQVRUHG�E\�)UHHPDVRQU\��
VLPLODUO\�WR�KRZ�5DLQERZ�*LUOV�LV�VSRQ�
VRUHG�E\�WKH�(DVWHUQ�6WDU��<RX�FDQ�VHH�
LQ�WKH�SLFWXUH�EHORZ�WKDW�'LVQH\��IRXUWK�
IURP�WKH�OHIW��LV�ZHDULQJ�D�'H0ROD\�
PDQWOH��'LVQH\�ZRXOGQ¶W�KDYH�EHHQ�DO�
ORZHG�WR�ZHDU�WKH�'H0ROD\�PDQWOH�XQ�
OHVV�KH�ZDV�SDUW�RI�'H0ROD\��MXVW�OLNH�
VRPHRQH�WKDW�LV�QRW�D�0DVRQ�ZRXOG�QRW�
EH�DOORZHG�WR�ZHDU�D�PDVRQLF�DSURQ�DW�D�
0DVRQLF�HYHQW�  

7KH�UXPRU�VWDUWHG�ZKHQ�SHRSOH�ZHUH�
ORRNLQJ�DW�'LVQH\ODQG�&OXE�����3HRSOH�
WKRXJKW�LW�ZDV�VSHFLILFDOO\�IRU�PDVRQV��
$OWKRXJK�WKHUH¶V�QR�KDUG�HYLGHQFH�WR�
SURYH�WKDW�WKH�&OXE�LV�VSHFLILFDOO\�IRU�
0DVRQV��WKHUH�LV�DQ�DVVRFLDWLRQ�RI�WKH�
QXPEHU����ZLWK�WKH�6FRWWLVK�5LWH�RI�
)UHHPDVRQU\��2WKHU�VD\�WKDW�WKH�FOXE�
ZDV�IRU�WKH����FRQWUDFWRUV�KLUHG�WR�

EXLOG�'LVQH\ODQG�LQ�������$%&�ZDV�RQH�RI�WKH�ELJ�LQYHVWRUV�LQ�'LVQH\ODQG��
WKH\�JDYH����PLOOLRQ�RI�WKH�����PLOOLRQ�QHHGHG�WR�EXLOG�'LVQH\ODQG�LQ�������
7KH�PRQH\�ZDV�JLYHQ�DW�WKH�UHTXHVW�WKDW�:DOW�'LVQH\�ZRXOG�KRVW�D�ZHHNO\�
VKRZ�RQ�$%&�WDONLQJ�DERXW�WKH�ULGHV�DQG�RWKHU�DWWUDFWLRQV�DW�'LVQH\ODQG�� 

6RPH�VD\�WKDW�WKH�YRWH�KHOG�WR�VWDUW�WKH�'LVQH\ODQG�&OXE����ZDV����RXW�RI�����
7KH�HQWUDQFH�WR�WKH�FOXE�LV�ORFDWHG�DW����5R\DO�2UOHDQV�LQ�$GYHQWXUHODQG�  

5HIHUHQFH��KWWSV���ZZZ�PHWDSK\VLFDOVRXUFH�FRP�SRSXODU-DUWLFOHV����-ZDOW
-GLVQH\-DQG-JQRVLV�UHFHLYHG����������� 
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:LQVORZ�<RUN�5LWH�ZLOO�EH�
PHHWLQJ�LQ�WKH�&KDSWHU�IRU�
WKH�ILUVW�WKUHH�PRQWKV�RI�
WKH�\HDU� 

-DQXDU\��—:LQVORZ�ZLWK�
GLQQHU�DW������ 

)HEUXDU\��—:LQVORZ�ZLWK�
GLQQHU�DW����� 

0DUFK��—+ROEURRN 

:LQVORZ�LV�SODQQLQJ�WR�
FRQIHU�WKH�2UGHU�RI�WKH�
7HPSOH�LQ�$SULO��:H�ZLOO�
KDYH�D�IHZ�SUDFWLFHV�EH�
WZHHQ�QRZ�DQG�WKHQ� 

�����'XHV�DUH�GXH�QRZ� 
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&KDSWHU�)HVWLYDO—
)HEUXDU\����DW������$0 

&RXQFLO�)HVWLYDO—)HEUXDU\�
���DW������30 

&RPPDQGHU\�)HVWLYDO—
)HEUXDU\����DW������$0 
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4XDUU\�'HJUHH—QHDU�:LN�
LHXS�RQ�)HEUXDU\����DW�
������$0 

0LG-<HDU�0HHWLQJ—0DUFK�
���DW������$0�DW�����:��
0RQURH 

.QLJKW�7HPSODU�%DOO—
$SULO���DW�WKH�0HVD�+LOWRQ�
DW������30��$OO�0DVRQV�
DUH�ZHOFRPH��EXW�UHVHUYD�
WLRQV�DUH�UHTXLUHG 

,VK�6RGL�DQG�6XSHU�([FHO�
OHQW�0DVWHU�'HJUHH—$SULO�
���DW������$0�DW�WKH�7XF�
VRQ�6FRWWLVK�5LWH 
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7KH�%RRN�RI�-XGJHV�DQG�-HSKWKDK�WKH�*LOHDGLWH 
)UDQN�(GHQV 

7KH�ERRN�RI�-XGJHV�LV�D�YHU\�LQWHQVH�ERRN��,QIRUPDWLRQ�IRU�WKLV�DUWLFOH�LV�WDNHQ�IURP�D�ERRN�ZULWWHQ�E\�%DUU\�*�
:HEE�LQ������WLWOHG�7KH�%RRN�RI�-XGJHV��7KH�ERRN�RI�-XGJHV�LQ�WKH�%LEOH�FRYHUV�EHWZHHQ�WKH�WLPH�RI�-RVKXD��ZKR�
KDG�VXFFHHGHG�0RVHV�DV�WKH�OHDGHU�RI�WKH�,VUDHOLWHV��XQWLO�6DXO�EHFDPH�NLQJ��$V�ZLWK�PXFK�RI�WKH�2OG�7HVWDPHQW��
H[DFW�WLPH�HYHQWV�KDSSHQHG�LV�QRW�NQRZQ��2QH�HVWLPDWH�DVVXPHV�WKH�ERRN�FRYHUV�WKH�SHULRG������%&�XQWLO������%&�
RU�D�SHULRG�RI�����\HDUV��DQRWKHU�HVWLPDWH�DVVXPHV�WKH�SHULRG�FRYHUV�����\HDUV��$V�D�UHIHUHQFH�WKH�HYHQWV�DVVRFLDW�
HG�ZLWK�1DRPL��%RD]�DQG�5XWK�WRRN�SODFH�LQ������%&��7KH�VWRULHV�RI�-HSKWKDK�WRRN�SODFH�EHWZHHQ������DQG������
%&��$IWHU�D�GLVFXVVLRQ�DERXW�WKH�ERRN�RI�-XGJHV�LV�D�GLVFXVVLRQ�DERXW�-HSKWKDK� 

7KH�-HZV�KDG�OHIW�WKH�SRO\WKHLVWLF�FRXQWU\�RI�(J\SW�DQG�HQWHUHG�DQ�DUHD�VXUURXQGHG�E\�RWKHU�SRO\WKHLVWLF�WULEHV�LQ�
WKH�SURPLVHG�ODQG��7KH\�IRXQG�LW�GLIILFXOW�WR�PDLQWDLQ�WKHLU�PRQRWKHLVWLF�FXOWXUH��HVSHFLDOO\�ZLWK�PDQ\�RI�WKHP�
PDUU\LQJ�LQWR�RWKHU�WULEHV��7KH�QDPH�RI�WKH�ERRN�RI�-XGJHV�FRPHV�IURP�WKH�YDULRXV�MXGJHPHQWV�E\�*RG�DJDLQVW�KLV�
SHRSOH� 

(J\SW�ZDV�QRW�D�VWURQJ�FRXQWU\�DW�WKLV�WLPH��LW�FRXOG�QRW�DVVLVW�LQ�DGGLQJ�VWDELOLW\�WR�WKH�DUHD�WKH�-HZV�KDG�VHWWOHG���
7KH�,VUDHOLWHV�GLG�QRW�KDYH�JRRG�OHDGHUVKLS�GXULQJ�PXFK�RI�WKLV�WLPH��WKH\�ZRXOG�IDOO�LQWR�ZD\V�WKDW�*RG�GLG�QRW�
DSSURYH�RI��WKH\�ZRXOG�EH�GRPLQDWHG�E\�RWKHU�WULEHV�LQ�WKH�DUHD��DQG�WKHQ�*RG�ZRXOG�DSSRLQW�D�SHUVRQ�WR�OHDG�WKH�
-HZV�RXW�RI�ERQGDJH��9HU\�IHZ�RI�WKH�SHRSOH�*RG�FKRVH�WR�OHDG�WKH�-HZV�RXW�RI�WURXEOH�ZHUH�DFWXDO�MXGJHV�LQ�D�FRQ�
YHQWLRQDO�VHQVH��WKH\�ZHUH�PLOLWDU\�OHDGHUV�ZKR�OHDG�LQVXUUHFWLRQV��7KHVH�JHQHUDOV�ZHUH�FDOOHG�MXGJHV�IRU�ZKDWHYHU�
UHDVRQ� 

7KH�ERRN�RI�-XGJHV�GLVFXVVHV�PRUH�ZRPHQ�WKDQ�DQ\�RWKHU�ERRN�RI�WKH�%LEOH��6RPH�RI�WKHVH�ZRPHQ�ZHUH�HTXDO�WR�
RU�FRXOG�RXWGR�PHQ�LQ�WKHLU�UHVSHFWLYH�DELOLWLHV�VXFK�DV�'HERUDK��-DHO��DQG�WKH�ZRPDQ�RI�7KHEH]��6RPH�RI�WKHVH�
ZRPHQ��VXFK�DV�$FKVDK�DQG�WKH�WUDLWRU�'HOLODK��FRXOG�PDQLSXODWH�PHQ���6RPH�RI�WKH�ZRPHQ�ZHUH�YLFWLPV�RI�PDOH�

SRZHU�RU�LQVHFXULWLHV�VXFK�DV�-HSKWKDK¶V�GDXJKWHU��WKH�\RXQJ�7LP�
QLWH�ZRPDQ��WKH�/HYLWH¶V�FRQFXELQH�DQG�WKH�\RXQJ�ZRPHQ�RI�6KLORK��
6RPH�RI�WKHP�DIIHFW�RXU�V\PSDWKLHV�VXFK�DV�6LVHUD¶V�PRWKHU��-HSK�
WKDK¶V�GDXJKWHU��DQG�WKH�/HYLWH¶V�FRQFXELQH�� 

7KH�QXPEHU�RI�MXGJHV�GXULQJ�WKLV�SHULRG�GHSHQGV�XSRQ�ZKR�FRXQWV��
$FFRUGLQJ�WR�WKH�ERRN�E\�:HEE�WKHUH�ZHUH�WZHOYH�MXGJHV��2WKQLHO��
(KXG��6KDPJDU��%DUDN��*LGHRQ��7ROD��-DLU��-HSKWKDK��,E]DQ��$EGRQ��
DQG�6DPVRQ��'HERUDK�DQG�-DHO�SOD\HG�LPSRUWDQW�UROHV�GXULQJ�WKH�
WLPH�RI�%DUDN��'HERUDK�PD\�KDYH�EHHQ�D�MXGJH�LQ�D�FRQYHQWLRQDO�
VHQVH�RI�WKH�ZRUG�DQG�LV�NQRZQ�DV�WKH�PRWKHU�RI�,VUDHO��*LGHRQ¶V�
VRQ�$ELPHOHFK�LV�DOVR�GLVFXVVHG�LQ�GHWDLO��'XULQJ�WKLV�WLPH��HDFK�
VXFFHVVLYH�MXGJH�DFWHG�ZRUVH�WKDQ�WKH�SUHYLRXV�XQWLO�,VUDHO�ILQDOO\�
IHOO�LQWR�FLYLO�ZDU��WKXV�WKH�QHHG�IRU�D�NLQJ��-XGJHV�GLVFXVVHV�WKH�
ZHDNQHVV�RI�HDFK�MXGJH��VLPLODUO\�WR�WKH�ZD\�WKH�2OG�7HVWDPHQW�GLV�
FXVVHV�WKH�ZHDNQHVV�RI�IXWXUH�NLQJV��$OWKRXJK�ZH�FDQ�VHH�KRZ�HDFK�
MXGJH�ZHQW�ZURQJ��HDFK�GLG�EULQJ�WKH�,VUDHOLWHV�EDFN�WR�D�EHOLHI�LQ�
*RG�DQG�KLV�ZD\V�ZKLOH�WKH\�ZHUH�MXGJHV��7KH�,VUDHOLWHV�ZRXOG�IDOO�
EDFN�LQWR�HYLO�ZD\V�DIWHU�WKH�GHDWK�RI�D�MXGJH��7KH�-HZLVK�KLVWRULDQ�
-RVHSKXV�XVHG�-XGJHV�DV�D�UHIHUHQFH�IRU�KLV�KLVWRU\�RI�,VUDHO� 

7KHUH�DUH�D�IHZ�UHIHUHQFHV�WR�WKH�ERRN�RI�-XGJHV�LQ�1HZ�7HVWDPHQW��
VXFK�DV�LQ�/XNH�������0DU\�PHQWLRQV�-DHO��+HEUHZV������-���PHQ�
WLRQV�-XGJHV��³�� $QG�ZKDW�PRUH�VKDOO�,�VD\"�,�GR�QRW�KDYH�WLPH�WR�
WHOO�DERXW�*LGHRQ��%DUDN��6DPVRQ�DQG�-HSKWKDK��DERXW�'DYLG�DQG�
6DPXHO�DQG�WKH�SURSKHWV���� ZKR�WKURXJK�IDLWK�FRQTXHUHG�NLQJ�
GRPV��DGPLQLVWHUHG�MXVWLFH��DQG�JDLQHG�ZKDW�ZDV�SURPLVHG��ZKR�
VKXW�WKH�PRXWKV�RI�OLRQV���� TXHQFKHG�WKH�IXU\�RI�WKH�IODPHV��DQG�
HVFDSHG�WKH�HGJH�RI�WKH�VZRUG��ZKRVH�ZHDNQHVV�ZDV�WXUQHG�WR�
VWUHQJWK��DQG�ZKR�EHFDPH�SRZHUIXO�LQ�EDWWOH�DQG�URXWHG�IRUHLJQ�
DUPLHV�´��� 

 ϲ 

$QRWKHU�OLVW�RI�WKH�MXGJHV�LQ�WKH�ERRN�RI�
-XGJHV�IURP�WKRVH�OLVWHG�LQ�WKH�WH[W�� 



-HSKWKDK�LV�LQWURGXFHG�LQ�-XGJHV������DV�-HSKWKDK�WKH�*LOHDGLWH�ZKR�LV�D�PLJKW\�ZDUULRU��-XGJHV������PDUNV�H[LW��,Q�
IDFW��WKH�VWRU\�RI�-HSKWKDK�EHJLQV�LQ�-XGJHV������ZLWK�WKH�SKDVH�WKDW�DSSHDUHG�PDQ\�WLPHV�LQ�-XGJHV�³7KH�,VUDHO�
LWHV�DJDLQ�GLG�ZKDW�ZDV�HYLO�LQ�<DKZHK¶V�H\HV�´�7KH�ERRN�RI�-XGJHV�VD\V�WKDW�HDFK�RI�WKH�MXGJHV�ZHUH�VHOHFWHG�E\�
*RG�H[FHSW�-HSKWKDK� 

,Q�FKDSWHU����RI�-XGJHV�ZH�OHDUQ�-HSKWKDK�ZDV�WKH�VRQ�RI�*LOHDG�DQG�D�SURVWLWXWH��*LOHDG¶V�ZLIH�DOVR�ERUH�KLP�VRQV��
-HSKWKDK�JUHZ�WR�EH�D�PLJKW\�ZDUULRU��*LOHDG¶V�VRQV�IURP�KLV�ZLIH�GHFLGHG�WKDW�-HSKWKDK�VKRXOG�QRW�LQKHULW�IURP�
WKHLU�IDWKHU�EHFDXVH�KH�ZDV�QRW�WKH�VRQ�RI�WKHLU�PRWKHU��-HSKWKDK�IOHG�WR�WKH�ODQG�RI�7RE�ZKHUH�KH�ZDV�VXUURXQGHG�
E\�VFRXQGUHOV�� 

/DWHU�ZKHQ�WKH�,VUDHOLWHV�ZHUH�ILJKWLQJ�WKH�$PPRQLWHV��WKH�HOGHUV�RI�*LOHDG�
ZHQW�WR�-HSKWKDK�WR�KDYH�KLP�EHFRPH�WKHLU�FRPPDQGHU��+H�ZDV�GLVPD\HG�
WKDW�WKH\�KDG�GULYHQ�KLP�IURP�WKHLU�IDWKHU��DQG�QRZ�WKH\�QHHGHG�KLP�WR�EH�
WKHLU�FRPPDQGHU��-HSKWKDK�DJUHHG��DQG�KH�ZHQW�EHIRUH�WKH�/RUG�LQ�
0L]SDK� 

-HSKWKDK�VHQG�D�OHWWHU�WR�WKH�$PPRQLWH�.LQJ�WR�ILQG�RXW�ZKDW�WKH\�KDG�
DJDLQVW�WKH�,VUDHOLWHV��WKH�NLQJ�UHSOLHG�WKH\�KDG�WDNHQ�WKHLU�ODQG�ZKHQ�WKH\�
KDG�UHWXUQHG�IURP�(J\SW��-HSKWKDK�VHQW�PHVVHQJHUV�EDFN�WR�WKH�.LQJ�VD\�
LQJ�WKDW�WKH\�KDG�QRW�WDNHQ�WKHLU�ODQG��+H�UHFRXQWHG�KRZ�WKH�,VUDHOLWHV�KDG�
LQVWHDG�DVNHG�WKH�$PRULWHV�SHUPLVVLRQ�WR�SDVV�WKURXJK�WKHLU�WHUULWRU\��WKHLU�
NLQJ�KDG�UHIXVHG�WR�OHW�WKHP�SDVV��7KH\�GHIHDWHG�WKH�$PRULWHV��7KH�NLQJ�RI�
$PPRQ��KRZHYHU��ZRXOG�QRW�OLVWHQ�WR�WKH�IDFW�WKDW�WKH�,VUDHOLWHV�KDG�QRW�
WDNHQ�WKH�ODQG�RI�WKH�$PPRQLWHV��-HSKWKDK�WKHQ�KDG�WR�OHDG�WKH�*LOHDGLWHV�
WR�GHIHDW�WKH�$PPRQLWHV� 

7KLV�ZDV�ZKHQ�-HSKWKDK�PDGH�KLV�IDWHIXO�YRZ�XQWR�WKH�/RUG��WKDW�KH�ZRXOG�
VDFULILFH�WKDW�XSRQ�KLV�UHWXUQ�WR�0L]SDK�WKH�ILUVW�WKLQJ�WKDW�ZRXOG�FRPH�RXW�
RI�KLV�KRXVH��+LV�DUP\�ZDV�DEOH�WR�GHIHDW�WKH�DUP\�RI�WKH�DPPRQLWHV��+H�
VKRXOG�QRW�KDYH�PDGH�KLV�YRZ��/LWWOH�GLG�KH�NQRZ�WKH�ILUVW�WR�FRPH�IURP�KLV�
KRPH�ZRXOG�EH�KLV�GDXJKWHU��2QH�RI�WKH�UHDVRQV�LW�LV�VXSSRVHG�WKDW�KH�
PDGH�WKLV�YRZ�ZDV�WKDW�KH�ZDV�VR�GHVSHUDWH�WR�EH�DFFHSWHG�E\�WKH�*LOHDG�

LWHV��,W�LV�QRW�XQGHUVWRRG�ZK\�WKH�*LOHDGLWHV�DOORZHG�KLP�WR�JR�WKURXJK�ZLWK�KLV�VDFULILFH�RU�ZK\�WKH\�QHHGHG�WR�DVN�
VRPHRQH�ZKRP�WKH\�KDG�UHMHFWHG�WR�EHFRPH�WKHLU�FRPPDQGHU�� 

7KH�(SKUDLPLWHV�WKHQ�EHFDPH�LQFHQVHG�WKDW�-HSKWKDK�KDG�QRW�FDOOHG�XSRQ�WKHP�WR�KHOS�GHIHDW�WKH�$PPRQLWHV��
-HSKWKDK�KDG�WR�OHDG�WKH�*LOHDGLWHV�WR�GHIHDW�WKH�(SKUDLPLWHV��+H�UXOHG�IRU�D�WRWDO�RI�VL[�\HDUV�DQG�DW�KLV�GHDWK�KH�
ZDV�EXULHG�LQ�*LOHDG� 

-HSKWKDK�RQ�WKH�SRVLWLYH�VLGH�ZDV�FDSDEOH�ZLWK�ZRUGV��FDSDEOH�LQ�EDWWOH��D�VWURQJ�GHFLVLYH�SHUVRQDOLW\��D�OHDGHU�RI�
PHQ��DQG�DW�KLV�EHVW�KH�FRXOG�H[HUFLVH�IDLWK� 

2Q�WKH�QHJDWLYH�VLGH�KH�KDG�D�EDFNJURXQG�DQG�D�SHUVRQDO�KLVWRU\��DQG�ZDV�LQVHFXUH�DQG�VHOI-FHQWHUHG� 

+LV�LQVHFXULW\�DQG�VHOI-FHQWHUHGQHVV�FDXVHG�KLV�GDXJKWHU�WR�EH�VDFULILFHG��+H�ZDV�QRW�FDSDEOH�RI�EHLQJ�D�JRRG�ID�
WKHU��$OWKRXJK�KH�FRXOG�OHDG�WKH�*LOHDGLWHV��LW�ZDV�DV�KLJK�DV�KH�FRXOG�JR��+H�FRXOG�QRW�EH�DV�JUHDW�DV�0RVHV�RU�
-RVKXD��7KH�GHDWK�RI�-HSKWKDK¶V�GDXJKWHU�LV�DQ�H[DPSOH�RI�WKH�HIIHFW�RI�FRQWLQXDO�ZDUIDUH�KDV�RQ�LQGLYLGXDOV�ZKR�
KDG�RU�KDYH�QRWKLQJ�WR�GR�ZLWK�FRQIOLFWV��7KLV�VKRXOG�EH�D�OHVVRQ�IRU�DOO�DJHV��EXW�FRQVLGHULQJ�WKH�IDVFLDWLRQ�WKDW�
SHRSOH�KDYH�ZLWK�VXFK�PRYLHV�DV�6WDU�:DUV��WKLV�PD\�EH�GLIILFXOW� 

5HIHUHQFHV� 

%LEOH�+XE�:HEVLWH��KWWSV���ELEOHKXE�FRP�WLPHOLQH���UHWULHYHG����������� 

&RDWV�RI�0DQ\�&RORUV�:HEVLWH��KWWSV���FRDWRIPDQ\FRORUV�QHW������������ZKR-ZDV-GHERUDK-WKH-PRWKHU-RI-
LVUDHO� 

'HERUDK��KWWSV���FRDWRIPDQ\FRORUV�QHW������������ZKR-ZDV-GHERUDK-WKH-PRWKHU-RI-LVUDHO� 

:HEE��%DUU\�*��������WLWOHG�7KH�%RRN�RI�-XGJHV 

ϳ 



:+,7(�5,9(5�/2'*(�
��� 
3��2��%2;���� 
6+2:�/2:��$5,=21$��
����� 
 
 

7KH� %URWKHUV� DQG�
6LVWHUV� RI� WKH� /RGJH�
DQG� (DVWHUQ� 6WDU�
ZLVK� WR� VHQG� RXU�
9HU\�6LQFHUH� FRQGR�
OHQFHV� WR� WKH�
3UHXVVHU� IDPLO\� IRU�
WKHLU� UHFHQW� ORVV� RI�
%URWKHU� %HQ�� � 0D\�
*RG� EOHVV� DQG� NHHS�
WKHP�LQ�WKHLU�WLPH�RI�
VRUURZ� 

0DLOLQJ�/DEHO 
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1RZ� WKDW� WKH� HQG� RI� WKH� \HDU� LV� UDSLGO\� DSSURDFKLQJ�� DQG� ROG�PDQ� WLPH� LV�
JHWWLQJ�ORQJ�LQ�WKH�EHDUG�DQG�ZH�DUH�SUHSDULQJ�IRU�WKH�\RXQJ�EXFN�WR�VSULQJ�
LQWR�OLIH���,W�LV�ERWK�D�KDSS\�WLPH�DQG�D�VDG�WLPH�DV�ZH�UHPHPEHU�WKRVH�WKDW�
KDYH�SDVVHG�DQG�ZHOFRPH�WKRVH�ZH�PHHW�DQHZ��� 
� 
7KHQ�WKHUH�LV�WKDW�HQYHORSH�WKDW�DSSHDUV�LQ�WKH�PDLO� 
�'XHV����� � � � �:KDW�GR�GXHV�GR�� �:HOO� LW�NHHSV�PH�ZDUP�ZKHQ�,�FRPH�WR� WKH�
ORGJH��DQG�KDOIZD\�FRRO�ZKHQ� LW¶V�KRW�� � ,W� OHWV�PH�VHH�ZKHQ� LWV�GDUN��+HOSV�
NHHS�WKH�SODFH�FOHDQ�� �0DNHV�WKH�IRRG�ZDUP�ZKHQ�,�HDW�WKHUH�RU�VRPHWKLQJ�
FROG�WR�GULQN���*XHVV�LW�GRHV�KHOS�WR�KDYH�VRPHWKLQJ�WR�HDW�RQ�DQG�ZDVK�P\�
KDQGV���:H�GR�KHOS�WKRVH�LQ�QHHG�DW�WLPHV���7KDW�ZDV�SDUW�RI�P\�REOLJDWLRQ�WR�
KHOS�P\�%URWKHUV��WKHLU�ZLGRZV�DQG�RUSKDQV�LI�,�FRXOG����,�UHFRQ�,�VKRXOG�SD\�
WKDW������ GROODUV�� � � ����� GROODUV� IRU� SHU� FDSLWD� WRR� WKH�*UDQG�/RGJH�� WKDW�
VXUH�GRHVQ¶W� OHDYH�XV�PXFK�WR�RSHUDWH�RQ�RU�SURYLGH� IRU�UHSDLUV� WR� WKDW�ROG�
EXLOGLQJ�� �0D\EH�,�VKRXOG� WKLQN�DERXW�GRQDWLQJ�VRPHWKLQJ�WR�WKH�/RGJH�RU�
PD\EH� OHDYLQJ� SDUW� RI�P\� HVWDWH� WR� WKHP�� ,� FDQ�ZULWH� WKDW� RII�� %HWWHU� WKDQ�
JLYLQJ�LW�WR�WKRVH�LQ�:DVKLQJWRQ��� 
��� 
7KH�'XHV�FDUGV�DUH�SULQWHG��ILQDOO\��DQG�LI�\RX�KDYH�SDLG�\RXU�GXHV�
\RX�ZLOO�UHFHLYH�RQH�VKRUWO\� 
 
�6LQFHUHO\�<RXUV� 
�&OD\�+RZDUG�30��6HFUHWDU\�:KLWH�5LYHU�/RGJH���� 


