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%UHWKUHQ��RXU�SHULRG�RI�GDUNQHVV�LV�RYHU�DQG�LW�LV�QRZ�RQFH�DJDLQ�
WLPH� WR� UHQHZ�RXU� ODERUV��2XU�6WDWHG�0HHWLQJ�RI����0DUFK�ZDV�
SUHFHGHG�E\�D�ZRQGHUIXO�PHDO�RI�FRUQHG�EHHI��FDEEDJH��SRWDWRHV�
DQG� FDUURWV� ZKLFK� ZDV� SUHSDUHG� E\� 'HEL� DQG� )UHG� %ULGJHV�� ,�
ZRXOG�OLNH�WR�RQFH�DJDLQ�WKDQN�WKHP�IRU�D�PHDO�WKDW�ZDV�D�JUHDW�
VXFFHVV� DQG� DWWHQGHG� E\� PDQ\� %UHWKUHQ� DQG� WKHLU� JXHVWV� DQG�
ZKLFK�LQ�DQG�RI�LWVHOI�PDGH�WKH�HYHQLQJ�D�IXQ�WLPH�HQMR\HG�E\�DOO� 

6LQFH�VRPHWLPH�DURXQG�WKH���VW�GD\�RI�'HFHPEHU��WKH�:LQWHU�6RO�
VWLFH�� �DQ\RQH� UHFRJQL]H� WKH�0DVRQLF� VLJQLILFDQFH�RI� WKLV�GDWH"��
WKH�6XQ�KDV�EHHQ�VWHDGLO\�³FOLPELQJ´�IURP�KLV�+RXVH�LQ�6DJLWWDUL�
XV�� ,W� LV� GXULQJ� WKLV� SHULRG� LQ� KLV� F\FOH� ZKHUH� WKH� GD\V� DUH� WKH�
VKRUWHVW�DQG�WKH�QLJKWV�DUH�WKH�ORQJHVW��$�WLPH�ZKHQ�WKH�(DUWK��LQ�
WKH�QRUWKHUQ�KHPLVSKHUH��VOHHSV�DQG�DSSHDUV�GHDG��7KH� WUHHV�DUH�
EDUUHQ�� DQLPDOV� KLEHUQDWH� RU� PRYH� WR� ZDUPHU� FOLPHV� DQG� WKH�
JURXQG� LV� IUR]HQ� DQG� FRYHUHG� LQ� D� EODQNHW� RI�ZKLWH�� 7RGD\�� WKH�
6XQ�LV�FXUUHQWO\�UHVLGLQJ�DW�KLV�+RXVH�LQ�3LVFHV��LQ�WKH�YLFLQLW\�RI�
WKH�9HUQDO�(TXLQR[��ZKHUH�KLV�³FOLPE´�FURVVHV�SDWKV�ZLWK�WKH�FH�
OHVWLDO�HTXDWRU��(YHQWXDOO\��KH�ZLOO�FRPH�WR�KLV�+RXVH�LQ�*HPLQL�
RQ�RU�DURXQG�WKH���VW�GD\�RI�-XQH��DQ\RQH�UHFRJQL]H�WKH�0DVRQLF�
VLJQLILFDQFH�RI� WKLV�GDWH"��RU� WKH�6XPPHU�6ROVWLFH�EHIRUH�KH�EH�
JLQV�DJDLQ�KLV�MRXUQH\�EDFN�³GRZQ´�WR�KLV�+RXVH�LQ�6DJLWWDULXV� 

7KLV� UHJXODU�SURJUHVVLRQ�RI� WKH� VXQ�DV� LW� DSSHDUV� WR�PRYH�DORQJ�
WKH� HFOLSWLF� KDV� DQ� DVWURQRPLFDO� WHUP� DQG� LV� UHSUHVHQWHG� LQ� WKH�
/RGJH�����������������������������FRQWLQXHG�RQ�3DJH��� 
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³$V�0DVRQV��ZH�WRR��VKRXOG�WDNH�WKLV�WLPH��WKLV�RSSRUWXQLW\��WKLV�SHULRG�
RI�UHELUWK�DQG�UHQHZDO�WR�FRPPLW�RXUVHOYHV�WR�D�UHQHZDO�RI�RXU�]HDO�IRU�
RXU�&UDIW��³ 

$V�0DVRQV��ZH� WRR�� VKRXOG� WDNH� WKLV� WLPH�� WKLV�RSSRUWXQLW\�� WKLV�
SHULRG�RI�UHELUWK�DQG�UHQHZDO�WR�FRPPLW�RXUVHOYHV�WR�D�UHQHZDO�RI�
RXU�]HDO�IRU�RXU�&UDIW��'XULQJ�0DUFK��,�YLVLWHG�&KDOFHGRQ\����LQ�
+ROEURRN� DQG� KDG� D� JUHDW� WLPH� ZLWK� WKH� %UHWKUHQ� WKHUH� DQG�
OHDUQHG�D�ORW�DERXW�KRZ�WKH�KLVWRU\�RI�$UL]RQD�DQG�0DVRQU\�DUH�
LQWHUWZLQHG�ZLWK�WKDW�/RGJH��,�LQWHQG�WR�YLVLW�DV�PDQ\�/RGJHV�DV�,�
FDQ� DQG� LQYLWH� \RX� WR� FRPH�DORQJ��:LWK� WKDW� WKRXJKW�� WKHUH� LV� D�
0DVWHU�0DVRQ�/RGJH�RI�,QVWUXFWLRQ�EHLQJ�KHOG�DW�:LQVORZ�/RGJH�
���� RQ� 6DWXUGD\�� �� $SULO� IURP� �����DP� WR� ����SP�� 7KLV� 00�
/RGJH�RI� ,QVWUXFWLRQ� LV�EHLQJ�SXW�RQ�E\� WKH�''*/��:RUVKLSIXO�
%URWKHU�&DO�0DJQHVV��7KHUH�ZLOO�EH�OLJKW�UHIUHVKPHQWV�EHIRUH��DV�
ZHOO�DV�D�OLJKW�OXQFK�DIWHU��$OO�DUH�LQYLWHG��$OWKRXJK�UHVHUYDWLRQV�
DUH�QRW� UHTXLUHG� LW� LV�KHOSIXO� IRU� WKHP�WR�NQRZ�DERXW�KRZ�PDQ\�
DUH�FRPLQJ��VR��LI�\RX�SODQ�RQ�DWWHQGLQJ��SOHDVH�FRQWDFW�:%�&DO�
0DJQHVV� DW� ULYHUBFDO#KRWPDLO�FRP�� ���-���-����� RU� -LPP\�
$WKD�DW�MDWKD#\PDLO�FRP�����������-������7KLV�LV�D�JUHDW�RSSRU�
WXQLW\�WR� UHYLHZ�DQG�UHQHZ�RXU�NQRZOHGJH�RI� WKH�0DVWHU�0DVRQ�
GHJUHH� DV� ZHOO� DV� PHHWLQJ� ZLWK� DQG� VWDUWLQJ� QHZ� UHODWLRQVKLSV�
ZLWK�%URWKHUV�IURP�RWKHU�/RGJHV�DFURVV�WKH�VWDWH�� 

,�ORRN�IRUZDUG�WR�VHHLQJ�HYHU\ERG\�DW�RXU�QH[W�6WDWHG�0HHWLQJ�RQ�
��$SULO��6HH�\RX�WKHQ� 

3DXO�'LD] 

0DVWHU�RI�:KLWH�5LYHU�/RGJH���� 
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,W�LV�GXULQJ�WKLV�SHULRG��ZKHQ�WKH�6XQ�LV�LQ�WKH�YLFLQLW\�RI�WKH�9HU�
QDO�(TXLQR[��DV�KH�UHDFKHV�KLV�+RXVH�LQ�3LVFHV��WKDW�VSULQJ�EH�
JLQV��7KH�GD\V�JHW�ORQJHU��WKH�WUHHV�EHJLQ�WR�EXG��WKH�JURXQG�EH�
JLQV�WR�WKDZ��DQG�DQLPDOV�EHJLQ�WR�ZDNH�IURP�WKHLU�ORQJ�ZLQWHU�
QDSV�LQ�WKH�VHDUFK�RI�IRRG��7KH�FKLUSLQJ�RI�ELUGV�ZLOO�VRRQ�EH�
KHDUG�HYHU\ZKHUH�DORQJ�ZLWK�WKH�ORQJ-DZDLWHG�UHWXUQ�RI�WKH�KXP�
PLQJ�ELUGV�WR�WKH�:KLWH�0RXQWDLQV��)RU�WKH�(DUWK�WKLV�LV�D�SHULRG�

RI�UHQHZDO�DQG�UHJURZWK͘ 
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$SU��WK—6WDWHG�
0HHWLQJ�LQ�+ROEURRN��
'LQQHU�ZLOO�EH�DW�
&KDOFHGRQ\�/RGJH��
:H�ZLOO�H[HPSOLI\�WKH��
0HGLWHUUDQHDQ�3DVV�
DQG�WKH�2UGHU�RI�
0DOWD 

0D\��—�6WDWHG�0HHW�
LQJ�LQ�6KRZ�/RZ��
'LQQHU�ZLOO�EH�DW�
�����DW�:KLWH�5LYHU�
/RGJH� 

0D\��—
&RPPDQGHU\�2UGHUV�
LQ�3KRHQL[�DW�����:��
0RQURH�DW������$0 

1R�VWDWHG�PHHWLQJ�DW�
WKLV�WLPH�ZLOO�EH�KHOG�
LQ�-XQH 

-XQH���—
&RPPDQGHU\�2UGHUV�
LQ�7XFVRQ�DW�WKH�
6FRWWLVK�5LWH�7HPSOH 

� Ϯ 
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,�ZDQW� WR� WKDQN�DOO�RI�\RX�ZKR�KDYH�SDLG�\RXU�GXHV� �:H�VWLOO�KDYH�
DSSUR[LPDWHO\� ��� ZKR� KDYH�  D� FRXSOH� RI�PRQWKV� EHIRUH� \RX� SODFH�
\RXUVHOI�LQ�MHRSDUG\� �$V�DOZD\V�LI�\RX�DUH�KDYLQJ�GLIILFXOWLHV�ZH�DUH�
MXVW�D�SKRQH�FDOO�DZD\�RU�YLVLW�ZLWK�RQH�RI�WKH�RIILFHUV��� 

$V�\RX�NQRZ�IURP�WKH�REOLJDWLRQ�\RX�VZRUH�WR�RQ�WKH�ERRN�RI�+RO\�
:ULWLQJV��ZH�DUH�REOLJDWHG�WR�DVVLVW�D�:RUWK\�%URWKHU��KLV�ZLGRZ�DQG�
RUSKDQV��%XW�LI�\RX�RU�WKH\�GRQ¶W�DVN�ZH�QHYHU�NQRZ� �7KHUH�DUH�DF�
WLRQV�WKDW�FDQ�EH�WDNHQ��HLWKHU�ORQJ�WHUP�RU�VKRUW�WHUP� � 

$�IXUWKHU�QRWH�LV�WKH�*UDQG�/RGJH�KDV�EHHQ�FXWWLQJ�H[SHQVHV�ZKHUH�
HYHU�SRVVLEOH�DQG�WKH\�KDYH�UHDFKHG�WKHLU�OLPLW� �$�SURSRVDO�EXGJHW�
IRU�*UDQG�/RGJH�ZLOO� UDLVH� WKH�SHU� FDSLWD�E\�������SHU�SHUVRQ�SHU�
ORGJH�� $V� ''*0� ,� KDYH� UHFHLYHG� DQ� DGYDQFHG� FRS\� ZKLFK� ZLOO� EH�
VHQW� WR� WKH� ORGJHV� QH[W� PRQWK�� ,� GR� H[SHFW� WKH� EXGJHW� WR� SDVV� DW�
*UDQG�/RGJH�ZKHQ�SURSRVHG� �$OO�ORGJHV�ORVW�PRQH\�RQ�WKHLU�SHUSHW�
XDO�IXQGV�WKLV�SDVW�\HDU�DQG�,�DP�VXUH�LW�HIIHFWV�WKHLU�EXGJHWV��ORGJH�
RSHUDWLRQV�DQG�FKDULWLHV��2XU�ORGJH��WKRXJK��LV�LQ�JRRG�VKDSH�ILQDQ�
FLDOO\� 

$V�VRPH�RI�\RX�NQRZ�RXU�ORGJH�H[SHULHQFHG�VRPH�KHDY\�XWLOLW\�DQG�
UHSDLU�ELOOV�WKLV�SDVW�IHZ�PRQWK�DQG�H[SHFW�PRUH�UHSDLUV�� +RSHIXOO\�
QRW�DQ\�PRUH�FROG�ZHDWKHU�DV�WKLV�ZLQWHU�ZDV�WKH��QG�FROGHVW�RQ�UHF�
RUG�� 

&OD\�+RZDUG��30 
6HFUHWDU\��:KLWH�5LYHU�/RGJH���� 
'LVWULFW�'HSXW\�*UDQG�0DVWHU��'LVWULFW��� 
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$SU��WK�-�1R�+RVW�6RFLDO�
DW�%XIIDOR�%LOOV������SP 

$SULO��WK�-�6FKRRO�RI�,Q�
VWUXFWLRQV�LQ�:LQVORZ�DW�
������$0 

$SU��WK�-�($�3UDFWLFH� 

$SU��WK�-�6WDWHG 

$SULO���WK—2(6����� 

$SU���WK�-�($�3UDFWLFH 

$SU���WK�-�)&�'HJUHH�
3UDFWLFH 

$SU���UG�-�3UDFWLFH�DQG�
'LVFXVVLRQ 

$SU���WK�-�3UDFWLFH�DQG�
'LVFXVVLRQ 

 

0D\��WK�-�($�3UDFWLFH 

0D\��WK�-�)&�'HJUHH�
3UDFWLFH 

0D\���WK—2(6����� 

0D\���WK�-�($�3UDFWLFH 

0D\���WK�-�6WDWHG 

0D\���VW�-�3UDFWLFH�DQG�
'LVFXVVLRQ 

0D\���WK�-�)&�'HJUHH�
3UDFWLFH 

 

-XQ��UG�-�($�3UDFWLFH 

-XQH��WK�-�)&�'HJUHH�
3UDFWLFH 

-XQ��-��-�*UDQG�/RGJH 

-XQH����0HPRULDO�6HU�
YLFH�IRU�5RE�-DUYH\ 

-XQH��WK—2(6����� 

-XQ���WK�-�3UDFWLFH�DQG�
'LVFXVVLRQ 

-XQ���WK�-�($�3UDFWLFH 

-XQH���WK�-�)&�'HJUHH�
3UDFWLFH 

� ϯ 
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+DSS\�VSULQJ�%UHWKUHQ� 

 ,W�ZDV�VR�JRRG�WR�VHH�HYHU\RQH�DW�RXU�ILUVW�VWDWH�PHHWLQJ�RI�������,�
ORRN�IRUZDUG�WR�VHHLQJ�PRUH�RI�\RX�DV�WKH�\HDU�SURJUHVVHV��$V�WKH�
RSHQLQJ�SUD\HU�VD\V�ZH�FDQ�DOO�DVN�IRU�KHOS�IURP�7KH�*UHDW�$UFKL�
WHFW�IRU�KHOS�LQ�VXEGXLQJ�DQ\�GLVFRUGDQW�SDVVLRQV�ZLWKLQ�XV��7KLV�
ZLOO�KHOS�DQG�UHPLQG�XV�WR�EH�EHWWHU�PHQ�DQG�0DVRQV�HYHU\�GD\��
DQG�ZKDW�EHWWHU�WLPH�WR�VWDUW�WKDQ�VSULQJWLPH�  

 +XPEO\  

 /DUU\�3HGHUVHQ  

1RWH��$��SULQWDEOH�ORGJH�FDOHQGDU�FDQ�EH�GRZQORDGHG�DW�KWWSV���
ZZZ�ZKLWHULYHUORGJH���RUJ�WUHVWOHERDUGV-DQG-FDOHQGDU�KWPO 

(GLWRU��)UDQN�(GHQV 



� ϰ 

7KH�VWRULHV�RI�KRZ�WKH�GHVFHQGDQWV�RI�-DFRE��ZKR�ZDV�DOVR�FDOOHG�,VUDHO��FDPH�WR�OLYH�LQ�(J\SW�DUH�YHU\�LQWHUHVWLQJ��
7KH�ILUVW�VWRU\�WKDW�ZH�DOO�KDYH�KHDUG�LV�KRZ�-DFRE¶V�VRQ��-RVHSK��ZDV�VROG�LQWR�VODYHU\�E\�KLV�EURWKHUV�ZKR�ZHUH�YHU\�
MHDORXV�RI�KLP��-RVHSK�EHFDPH�WKH�VODYH�RI�RQH�RI�3KDUDRK¶V�JXDUGV��+H�GHPRQVWUDWHG�KRZ�KH�FRXOG�IRUHVHH�WKH�IX�
WXUH��+H�EHFDPH�DQ�DGYLVRU�WR�3KDUDRK�DQG�WKHQ�D�KLJK�RIILFLDO�LQ�(J\SW��+H�SUHGLFWHG�VHYHQ�\HDUV�RI�SOHQW\�DQG�VHY�
HQ� \HDUV� RI� GURXJKW�� 'XULQJ� WKH� GURXJKW�� SHRSOH� IURP� QHLJKERULQJ� FRXQWULHV� FDPH� WR� (J\SW� WR� EX\� ZKHDW�� � 7KLV�
GURXJKW�HYHQWXDOO\�FDXVHG�-DFRE�WR�PRYH�KLV�IDPLO\�WR�(J\SW��$IWHU�WKH�GHDWK�RI�-RVHSK��VXFFHVVLYH�3KDUDRKV�IRUJRW�
DERXW�WKH�DFFRPSOLVKPHQWV�RI�-RVHSK��7KH�,VUDHOLWHV�EHFDPH�PLVWUXVWHG�E\�WKH�(J\SWLDQV�DQG�SXW�LQWR�VODYHU\��$IWHU�
IRXU�KXQGUHG�\HDUV��WKH�3KDUDRK�RUGHUHG�WKH�PXUGHU�RI�DOO�WKH�PDOH�EDELHV�RI�WKH�,VUDHOLWHV� 

:H�KDYH�DOO�KHDUG�DERXW�WKH�ELUWK�RI�0RVHV��KRZ�KH�VXUYLYHG�EHLQJ�NLOOHG��DQG�KRZ�KH�JUHZ�XS�LQ�3KDUDRK¶V�WHPSOH��
:KHQ�0RVHV�ZDV�DERXW�����KH�ZLWQHVVHG�DQ�(J\SWLDQ�WDVNPDVWHU�EHDWLQJ�D�VODYH��0RVHV�FDPH�WR�WKH�GHIHQVH�RI�WKH�
VODYH�DQG�NLOOHG�WKH�WDVNPDVWHU��2WKHU�(J\SWLDQV�ZLWQHVV�WKH�HYHQW��0RVHV�ZDV�GHHPHG�WR�EH�D�WUDLWRU��$OWKRXJK�0R�
VHV�GHPRQVWUDWHG�KH�ZDV�ZLOOLQJ�WR�VWDQG�XS�IRU�ZKDW�KH�EHOLHYHG��KH�DOVR�GHPRQVWUDWHG�KH�ZDV�VXVFHSWLEOH�WR�JUHDW�
DQJHU��+H�IOHG�WR�0HGLDQ�WKDW�LV�DFURVV�WKH�5HG�6HD�LQ�ZKDW�LV�QRZ�6DXGL�$UDELD���:KLOH�VLWWLQJ�E\�D�ZHOO�KH�REVHUYHG�
WKH�GDXJKWHUV�RI��D�0LGLDQLWH�SULHVW�JLYLQJ�WKHLU�IORFN�ZDWHU�DQG�GDXJKWHUV�EHLQJ�KDUDVVHG��0RVHV�DJDLQ�KDG�WKH�FRXU�
DJH�WR�VWDQG�XS�WR�LQMXVWLFH�DQG�VDYHG�WKH�GDXJKWHUV�IURP�WKH�KXPLOLDWLRQ���$JDLQ��KH�GHPRQVWUDWHG�KH�ZDV�ZLOOLQJ�WR�
VWDQG�XS�IRU�ZKDW�KH�EHOLHYHG��0RVHV�HYHQWXDOO\�PDUULHG�RQH�RI�WKH�GDXJKWHUV��,Q�D�VKRUW�WLPH�0RVHV�ZHQW�IURP�EH�
LQJ�D�SULQFH�WR�D�VKHSKHUG��7KH�(J\SWLDQV�FRQVLGHUHG�WR�VKHSKHUGV�WR�EH�WKH�ORZHVW�IRUP�RI�OLIH��+H�DWWHQGHG�IORFNV�RI�
VKHHS� 

'XULQJ�KLV�ILUVW����\HDUV��0RVHV�DV�D�SULQFH�OHDUQHG�WKH�(J\SWLDQ�ODQJXDJH��FXOWXUH��HFRQRPLFV��FRQVWUXFWLRQ��OHDGHU�
VKLS��DQG�PXFK�PRUH��,Q�WKH�ZLOGHUQHVV��KH�OHDUQHG�KXPLOLW\��SHUVHYHUDQFH��VHOI-GLVFLSOLQH��IDLWK��FKDUDFWHU��DQG�WKH�
YRLFH�RI�*RG��:KHQ�0RVHV�ZDV�EHIRUH�*RG�DW� WKH�EXUQLQJ�EXVK��0RVHV�DUJXHG�ZLWK�*RG�VD\LQJ� WKDW�KH�ZDV�QRW�D�
JRRG�VSHDNHU��0RVHV� UHFRPPHQGHG�$DURQ�ZRXOG�EH�D�EHWWHU� VSHDNHU��0RVHV�HYHQWXDOO\�PDGH�*RG�DQJU\��)LQDOO\��
*RG�WROG�0RVHV�WKDW�$DURQ�FRXOG�DVVLVW��0RVHV�ZDV�VKRZLQJ�KLV�IHDU��KDYLQJ�$DURQ�WR�DVVLVW�JDYH�0RVHV�PRUH�FRQIL�
GHQFH� 

7KH\�PDGH�LW�WR�WKH�ERUGHU�RI�WKH�SURPLVHG�ODQG�ZLWKLQ�WZR�\HDUV��DOO�H[FHSW�WZR�PHQ�ZHUH�IHDUIXO�WR�HQWHU��7KHUH�
IRUH��VLQFH�VR�PDQ\�ZHUH�DIUDLG�WR�HQWHU��WKH\�WXUQHG�EDFN�LQWR�WKH�ZLOGHUQHVV�DQG�VSHQW�WKH�QH[W����\HDUV�LQ�WKH�ZLO�
GHUQHVV� 

$DURQ�PD\�QRW�KDYH�EHHQ�WKH�EHVW�SHUVRQ�IRU�0RVHV�WR�KDYH�FKRVHQ�WR�DVVLVW�KLP��)RU�ZKHQ�0RVHV�ZDV�RQ�WKH�0RXQ�
WDLQ�DIWHU�IUHHLQJ�WKH�,VUDHOLWHV��LW�ZDV�XQGHU�WKH�VXSHUYLVLRQ�RI�$DURQ�WKDW�WKH�,VUDHOLWHV�EXLOW�WKH�JROGHQ�FDOI��7KH\�
ZHUH�ORVLQJ�IDLWK�DQG�ZHUH�UHWXUQLQJ�WR�WKH�UHOLJLRQ�RI�WKH�(J\SWLDQV�� 

7KH�OHVVRQV�IRU�XV�LV�WKDW�ZKHQ�ZH�VHH�WKH�QHHG�IRU�OHDGHUVKLS�LQ�RXU�ORGJH��RXU�FKXUFK��RU�LQ�RXU�FRPPXQLWLHV��ZH�
VKRXOG�EH�ZLOOLQJ�WR�VWHS�XS��7RR�PDQ\�LQ�RXU�ORGJHV�DUH�ZLOOLQJ�WR�VLW�RQ�WKH�VLGHOLQHV��:H�QHHG�WR�DVVLVW�RXU�ORGJHV�
PDNH�WKH�EHVW�GHFLVLRQV�IRU�WKH�IXWXUH��:H�QHHG�WR�UHVSHFW�HDFK�RWKHU��:H�QHHG�QRW�WR�IHDU�WR�WDNH�SDUW��'RQ¶W�ZRUU\�
LI�WKH�ILUVW�WLPH�\RX�GR�VRPHWKLQJ�LW�LV�QRW�JRRG��GHPRQVWUDWH�\RX�FDQ�EH�IHDUOHVV�ZKHQ�OHDUQLQJ�VRPHWKLQJ�QHZ��%\�
OHDUQLQJ�DQG�H[HPSOLI\�ULWXDO�\RX�DUH�KHOSLQJ�RWKHUV�WR�OHDUQ��7KH�ULWXDO�KHOSV�EURWKHUV�REWDLQ�D�IRXQGDWLRQ�WKDW�WKH\�
FDQ�XVH�IRU�OHDUQLQJ��1RWLFH�WKDW�ZKDW�LV�ZULWWHQ�LQ�PDQ\�0DVRQLF�SXEOLFDWLRQV��VXFK�DV�WKH�6FRWWLVK�5LWH�0DJD]LQH�
DQG� WKH�<RUN�5LWH�3XEOLFDWLRQV�� EXLOG�RQ�ZKDW�ZH� OHDUQ� LQ�RXU� ULWXDO��:H�QHHG� WR�KHOS�RWKHUV�EXLOG�RQ�ZKDW� WKH\�
NQRZ� 

,Q�KLV�FORVLQJ�IDUHZHOO��ZKHQ�0RVHV�UHDOL]HG�KH�ZRXOG�QRW�EH�HQWHULQJ�WKH�SURPLVHG�ODQG��0RVHV�ILQLVKHG�ZLWK�WKH�
IROORZLQJ�LQ�VXPPDU\� 

,�KDYH�VHW�EHIRUH�\RX��OLIH�DQG�GHDWK��EOHVVLQJV�DQG�FXUVHV��&KRRVH�OLIH�VR�WKDW�\RX�DQG�\RXU�GHVFHQGDQWV�PD\�OLYH��
ORYLQJ�WKH�/25'�\RXU�*RG��REH\LQJ�KLP��DQG�KROGLQJ�IDVW�WR�KLP��IRU�WKDW�PHDQV�OLIH�WR�\RX���'HXWHURQRP\������-���
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